OTtuer ,,Cna3Baii uau o0sicHsIBai'' chbIJIacHO
HanuonajleH  KojgeKC 3a  KOPIOPATHBHO
yhnpasJieHUe »1'0J1I HUHBECTMBHT
I'PYIT” AJl 3a 2016 r., cbIiIacHO H3UCKBAHETO
Ha pasnopendara Ha wi. 100w, an. 7, 1. 1 or
SHIIIK

roja HWHBECTMBHT TIPYII Al
pa3paboreHa U
IUpEeKTOpUTE Ha ApyxKecTBoTO [Iporpama 3a go0po
KOPIOPaTUBHO [Iporpamara ©Oe
pa3paboTeHa B CHOTBETCTBHE C MEKIYHAPOIHUTE

Ha

nma
omobpera or CnBera Ha
yIpaBIicHUE.

CTaHIApTU 32 JOOPO KOPIIOPATUBHO YIIPaBIICHUE.
[IporpamaTa ompexens mpaBaTa W 3aIbIDKCHUSTA
Ha OTJIETTHUTE y4acTHULIU B J[pyxecTBoTO - ChBETa
Ha JUPEKTOPUTE, MEHUKMBHTA, AKIIMOHEPHUTE U
3aMHTEpecyBaHUTE  JIMUA W perjaMeHTHpa
MPOLEIYPUTE U MEXaHU3MUTE 3a B3EMAHETO Ha
KOPIIOPATUBHU PEIIEHUSI.

CnaszBanero Ha HKKY e na npunnumna ,,Criazpait
win 00sICHABAN", KOETO 03HAYABA, Ye TIPETIOPHKUTE
Ha HKKY ce cma3Bar 1 korato uMa OTKIIOHCHHE OT
TIX WIM  Hecla3BaHe,
JIPYXKECTBOTO OOSCHSABA MPUYMHUTE 32 TOBA.

B Hacrosmus oTder ¢ mpeacraBeHa HHGOPMAIHSI
3a npunarane Ha npenopbkure Ha HKKY B

TOJIJT

PBKOBOJACTBOTO Ha

KOPIOPAaTUBHOTO yIpaBlIeHHUE Ha
MHBECTMBHT I'PVII A/I.

OTueTpT € Hepa3AeaHa dYacT OT loaumHus
(hmHAHCOB OTYET HA JIPYKECTBOTO.

I. KopnopaTuBHO pPBKOBOJCTBO.

rojg; HHBECTMBHT TIPYII AJ
€IHOCTETIEHHa CHCTEMa Ha YyIpasieHue. B Tasm
BPB3Ka IPEHOPBKUTE 3a ABYCTECIIEHHATA CUCTEMA 32
ynpasnenne Ha HKKY He ca npuoxumu 3a
JpyXecTBOTO U ca U3KJIIOYEHU OT TO3H JOKYMEHT.

nma

1. CeBer Ha JauUpeKTOpUTE - (QYHKIUH W
3aIBJDKEHUS

1.1. CsBersT Ha JAUPEKTOpPUTE  YIPABIsBA
HE3aBUCUMO M  OTFOBOPHO  JAPYXECTBOTO B

ChOTBETCTBHEC C YCTAHOBCHHTE
CTpaTerMd Ha JPYKECTBOTO M HHTEPECHTE Ha
aKIMOHEPHTE.

I'oJiJI ”THBECTMBHT T'PYII A/l nmpunara taszu
MPaKTHKA,

1.2. CbBeThT HaA JUPEKTOPUTE VYCTAaHOBABA U

BM3UA, LEJH,

Statement '"comply or explain' under the
National Code of Corporate Governance of Gold
Investment Group AD in 2016, under Art.100n,
paragraph 7, p. 1 of Public Offering of
Securities Act

GOLD INVESTMENT GROUP AD has developed
and approved by the Board of Directors Program
for Good Corporate Governance. The program was
developed in with
standards of good corporate governance. The
program sets out the rights and obligations of
various participants in the Company - Board of
Directors, = management,
stakeholders and regulates the procedures and
mechanisms for making corporate decisions.

accordance international

shareholders and

NCCG observance of the principle is "comply or
explain”, which means that the recommendations of
NCCG be respected and where there is deviation
from them, or failure, the management company
explaining the reasons for this.

This report has presented information to implement
the recommendations of NCCG for corporate
governance of GOLD INVESTMENT GROUP
AD.

The report is an integral part of the annual financial
statements of the company.

I. Corporate Governance.

GOLD INVESTMENT GROUP AD has one
management system. In this regard the
recommendations of a two-tier management system
NCCG are not applicable to the Company and are
excluded from this document.

1. Board of Directors - Duties and Obligations

1.1. The Board of Directors manage the company
independently and responsibly in accordance with
established vision, goals, strategies and interests of
company shareholders.

GOLD INVESTMENT GROUP AD complies with
this practice.

1.2. Board of Directors establishes and controls the




KOHTPOJIUPA CTPATETHUCCKUTE HACOKH 332 Pa3BUTHE
Ha IPY’KECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
MpaKTHKa.

1.3. CbBeTHT Ha JUPEKTOPHUTE Cle/iBa Ja YCTAHOBU
MIOJTUTHKATA Ha JPYXKECTBOTO B 0OJIACTTA HA PHUCKa
u za KOHTPOJIUPA U3TPaXIaHETO u
(hyHKIIMOHMpAHETO HA CHUCTEMaTa 3a YIpPaBJICHUE
Ha PUCKA ¥ BHTPEIICH OJTUT.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
[PaKTHKA.

1.4.

CIIa3BAHCTO Ha 3aKOHOBHTC,

CpBeTBT Ha JUPEKTOPUTE OCHUTYpSBA
HOPMATHBHUTE W
JIOTOBOPHHTE 3aBJDKEHUSI Ha IPYKECTBOTO.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
[paKTHKa.

1.5. CbBeTbT Ha JAHUPEKTOPUTE € OTIOBOPEH 3a
Ch3JABAHETO M HAISKIHOTO (YHKIHOHHUPAHE HA
(uHaHCOBO-NH(MOpPMAIIMOHHATA
JIPY’KECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
[PaKTHKA.

1.6. CpBeTbT Ha JUPEKTOPUTE JlaBa HACOKHU,
0J100psiBa M KOHTPOJIMPA M3ITBIHCHUETO Ha: OM3HEC

IUIaHa Ha JOPYXKECTBOTO, CHACIKH OT CBhIICCTBEH

CUCTEMA Ha

XapakTep, KakTo U APYTU IEeHHOCTH, YCTAHOBCHH B
YCTPOWCTBEHUTE MY aKTOBE.

I'oJiJ1 ”THBECTMBHT T'PYII A/l nmpunara taszu
[paKTHKA.

1.7. nedurmpa
MOJIUTHKATa Ha IPY)KECTBOTO IO OTHOIICHHE Ha
pa3kpuBaHeTO Ha uHGOpPMAIMs W BPB3KHTE C

CpBeTBT Ha  JUPEKTOPUTE

WHBECTUTOpUTE. [IpenoCTaBs Ha AaKIMOHEPHTE
U3MCKBaHAaTa MO BpemMe W  (QopMar  oOT
YCTPOWCTBEHHTE  aKTOBE  HAa  JPYKECTBOTO
UHGbOPpMAIIHSL

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
MIPaKTHKA.

1.8. Tlo Bpeme Ha CBOS MaHAAT YJICHOBETE Ha
CbBeTa Ha JUPEKTOPUTE CE PHKOBOJAAT B CBOSITA
JeHHOCT OT OOLoNpHeTUTe TNPUHIMIN 34
MOYTEHOCT W YIpaBlIeHCKa W MpoQecHoHalIHa
KOMITETEHTHOCT.

[Ipenoppuntenno ¢ CbBETHT Ha IUPEKTOPUTE Ja
npueMe U craszpa ETuueH koaekc.

KbMm Hacrosimuss MomeHT JIpyXecTBOTO HsMa

strategic direction of the company.
GOLD INVESTMENT GROUP AD applies with
this practice.

1.3. The Board of Directors should establish a
policy of the company in the field of risk and to
monitor the construction and operation of the
system of risk management and internal audit.

GOLD INVESTMENT GROUP AD complies to
this practice.

1.4. The Board ensures compliance with laws,
regulations and contractual obligations of the
company.

GOLD INVESTMENT GROUP AD complies with
this practice.

1.5. The Board of Directors is responsible for
creating and reliable functioning of the financial-
information system of the company.

GOLD INVESTMENT GROUP AD complies to
this practice.

1.6. The Board of Directors provides guidance,
approve and monitor the implementation of: the
company's business plan, substantial nature of
transactions and other activities identified in the
structure of its acts.

GOLD INVESTMENT GROUP AD applies to this

practice.
1.7. The Board of Directors defines the company
policy regarding information disclosure and

investor relations. Provide shareholders with the
time required and the format of the statutes of the
company information.

GOLD INVESTMENT GROUP AD complies to
this practice.

1.8. During his term of office members of the
Board of Directors shall be guided in his actions by
accepted principles of integrity and managerial and
professional competence. It is recommended that
the Board of Directors to accept and respect the
Code of Ethics.

At present, the company has not adopted a Code of
Ethics.




npuet ETuden xogexc.
1.9. CpBeThT Ha TUPEKTOPUTE CE OTUUTA 3a CBOSITA
neifHocT npen OOImOTO ChOpaHWe Ha aKI[OHEPHTE.
rojii UTHBECTMBHT I'PYII A/l npumara tasu
MPaKTHKa.

2. U360p u ocBoOOXIaBaHe Ha WwieHOBE Ha ChBeTa
Ha JTUPEKTOPUTE

2.1. ObmoTo crOpaHne Ha aKIHOHEPUTE M30Mpa U
0CBOOOXKIaBa  WICHOBETE CsBeTa Ha
cbo0Opa3Ho

yCTpOfICTBeHHTe AKTOBC Ha APYXKECTBOTO, KAKTO U

Ha
JINPEKTOPHUTE, 3aKOHA u
B CHOTBETCTBUE C TPUHIIUIIATE 32 HEMPEKHCHATOCT
M ycrodunmBocT Ha paborata Ha CbBeTra Ha
JIMPEKTOPHUTE.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
MIPaKTHKA.

2.2. B noroBopurte 3a Bb3JIaraHe Ha YIPaBICHHUETO,
CKIIIOYBaHM ¢ wieHoBeTe Ha ChBeTa Ha
JIMPEKTOPUTE, CE OMPEAEIAT TEXHUTE 3abIIKCHUS
W 3aJadd, KPUTCPUUTE 3a pazMepa Ha TAXHOTO
BB3HATPAXKJICHHUE, 33BIDKCHUATA UM 32 JIOSUTHOCT
JIpPYXKECTBOTO U
0CBOOOXKIaBaHE.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu

IIPAKTHKA.

KbM OCHOBaHMATA 3a

3. CtpyKTypa 1 KOMIETEHTHOCT

3.1.bposT Ha uneHoBeTe U CTpyKTypaTa Ha ChBeTa
Ha JTUPEKTOPUTE CE€ OIPENENAT B YCTPOUCTBEHHUTE
aKTOBE Ha JIPYKECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
MIPAKTHKA.

3.2. CorcraBbT Ha u3bpanus ot OOmOTO chLOpaHue
CeBeT Ha JUpeKTOpUTe TpsAOBa J1a TapaHTHpa
0E3IpUCTPACTHOCTTA  HA
OILICHKHUTE U JEHCTBUATA Ha HETOBUTE WICHOBE IO
OTHOULICHUE (YHKIIMOHUPAHETO Ha JPYKECTBOTO.
Bposr u xadecTBaTa Ha HE3aBUCUMUTE IUPEKTOPU

HC3aBUCHUMOCTTA n

cliemBa  Ja  TapaHTHpaT — HWHTEPECHUTe  Ha
aKIMOHEPHTE.

I'oJiJ1 ”THBECTMBHT T'PYII A/l nmpunara taszu
MPAKTHKA.

3.3. CbBeTHT Ha AMPECKTOPHUTE TPsIOBa Ja OCUTYpHU

HaIJIC)KHO pasaeieHuc Ha 3a1a4uTe "
3aBbJDKCHUATA MCXKAY CBOUTC YJICHOBC. OcHoOBHa
q)YHI(]_[I/IH Ha HE3aBUCUMHUTE JITUPCKTOPU € 1a

KOHTpOJIMpaT JICUCTBUATA HAa M3MBJIHUTEIHOTO

1.9. Board of Directors shall report on his activities
to the General Assembly of Shareholders.

GOLD INVESTMENT GROUP AD complies with
this practice.

2. Selection and dismissal of members of the
Board of Directors

2.1. General meeting of shareholders elect and
dismiss members of the Board of Directors,
according to the law and statutes of the company
and in accordance with the principles of continuity
and sustainability of the work of the Board of
Directors.

GOLD INVESTMENT GROUP AD complies with
this practice.

2.2. In awarding contracts for the management
concluded with members of the Board of Directors,
determine their duties and tasks, the criteria for the
amount of their remuneration, their obligation of
loyalty to the company and the reasons for
exemption.

GOLD INVESTMENT GROUP AD complies with
that practice.

3. Structure and expertise

3.1. The number of the members and the structure
of the Board of Directors shall be determined in the
company statutes.

GOLD INVESTMENT GROUP AD complies with
this practice.

3.2. The composition of the Board of Directors
chosen by the General Assembly should ensure the
independence and impartiality of the assessments
and actions of its members in the operation of the
company. The number and quality of independent
should ensure that the
shareholders.

directors interests of

GOLD INVESTMENT GROUP AD complies to
this practice.

3.3. The Board of Directors must ensure proper
division of tasks and duties among its members.
Primary function of the independent directors is to
monitor the actions of executives and to participate
effectively in the work of the company in




PBKOBOJICTBO | Jla y4acTBaT e(heKTUBHO B paboTaTa
Ha JIPY’)KECTBOTO B CHOTBETCTBHE C MHTEPECUTE U
mpaBaTa Ha akuuoHepurte. llpemoppumrtenHo e
npenacenarenatT Ha CbBeTa Ha AUPEKTOPUTE Ja
O'bJIc HE3aBHCUM JTUPEKTOD.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
NpakTHKa C HW3KIIOYEHWe Ha TMpernoppKara 3a
npeacenarens Ha C/I. ToBa uskiitoueHue ce Hajara
nopaau cbcraBa Ha CJl Ha JpyXeCTBOTO-TpUMa
JTYIIH.

3.4. Komnerennuure, nmpasara U 3aJbJDKCHUATA HA
wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE CIEIBAT
M3NCKBaHMATA HA 3aKOHA, YCTPONCTBEHUTE aKTOBE
W CcTaHaaptuTe Ha Jo0para npodecHoHaTHa |
YIpaBICHCKA MPAKTHKA.

roJa MHBECTMBHT I'PYII A/l npunara ta3u
MIPAKTHKA.

3.5. UnenoBere Ha CbBeTa Ha AUPEKTOPHUTE TPSIOBa
Ja ¥UMaT TMOAXONSAIIM 3HAHUS U OIHUT, KOUTO
Cren
n30mpaHeTo WM HOBUTE wWwieHoBe Ha ChbBeTra Ha

HN3HMCKBAa 3ac€MaHara OT TAX IIO3UIHA.

TUPEKTOPUTE CcIelBa Ja IPEMHHAT BHBEXKAAIIA
nporpamMa MO TpaBHH M (PUHAHCOBH BBIPOCH,
CBBbp3aHM C JIeHHOCTTa Ha
INoBuiiaBaneTo KBaau(UKAIMATA HA WICHOBETE Ha

JPYXKECTBOTO.

CbBeTa Ha UPEKTOPHUTE CIIEABA J]a Ce HAChpUaBa.
I'oJIJ1 ”THBECTMBHT T'PYII A/l nmpunara taszu
MIPAaKTHKA.

3.6. Unenosere Ha ChBeTa HA AMPEKTOPHUTE TPIOBa
Ja pasmoilaraT ¢ HEoOXOAWMOTO BpeMe 3a
U3IIBJIIHEHUE Ha TEXHUTE 3aaud U 3aJbJDKCHUS.
[IpenoppunuTEaHO € YCTPOMCTBEHUTE aKTOBE Ha
JIpYKECTBOTO Ja OIpenessaT Opos Ha IpyKecTBarta,
B KouTo wieHoBeTe Ha ChbBeTa Ha IUPEKTOPHUTE
MOraT J1a 3aeMaT PbKOBOJHH MO3UIIIH.

I'oJiJ1 ”THBECTMBHT T'PYII A/l nmpunara taszu
MIPAKTHKA.

3.7. W3b6oppTr ©Ha wieHoBeTe Ha CbBBera Ha
TUPEKTOPUTE HA JPYNKECTBOTO CTaBa IMOCPEIACTBOM
Ipo3payHa Mpolenypa, KOSITO OCHUTypsiBA OCBEH
BCHYKO OCTaHaJO HaBpPEeMEHHA U JOCTaThb4yHa
uHpopMaIus
npo)eCHOHATHUTE KauecTBa Ha KaHIUIATUTE 32
yiieHoBe. bposT Ha mocienoBaTeTHUTE MAHIATH Ha
yieHoBeTe Ha ChbBeTa Ha AUPEKTOPHUTE CIEIBa J1a

ocurypu edexkTuBHa paboTa Ha APYKECTBOTO U

OTHOCHO JIUMYHUTEC "

accordance with the interests and rights of
shareholders. It is recommended that the Chairman
of the Board of Directors to be an independent
director.

GOLD INVESTMENT GROUP AD complies with
this practice with the exception of the
recommendation of the chairman of Board of
Directors. This exception is required because the
composition of the Board of Directors is of three
persons.

3.4. Competences, rights and obligations of
members of the Board of Directors follow the
requirements of the law, statutes and standards of

good professional and managerial practice.

GOLD INVESTMENT GROUP AD complies with
this practice.

3.5. Members of the Board of Directors should
have appropriate knowledge and experience
required to hold their position. After their election,
new members of the Board of Directors should
undergo an induction program for legal and
financial issues related to the company. Raising the
qualifications of members of the Board of Directors
should be encouraged.

GOLD INVESTMENT GROUP AD complies with
this practice.

3.6. Members of the Board of Directors must have
the necessary time to fulfill their duties and
responsibilities. It is that the
company's statutes to determine the number of
companies in which members of the Board of
Directors may not hold leadership positions.

recommended

GOLD INVESTMENT GROUP AD complies with
this practice.

3.7. The election of members of the Board of
Directors of the company becomes a transparent
procedure, which provides, inter alia, timely and
sufficient information about the personal and
professional qualities of candidates for members.
Number of consecutive terms of office of members
of the Board of Directors should ensure effective
operation of the company's compliance with legal
requirements.




CIIa3BAaHETO HA 3aKOHOBUTE U3UCKBAHUSL.
roJja MHBECTMBHT I'PYII A/l npunara ta3u
MIPaKTHKA.

4. Bp3HarpaxaeHue

4.1. PazmepsbT u CTPYKTYyparta
BB3HATpaXKJCHUSITA Ha WicHoBeTe Ha ChBeTa Ha

Ha

IupeKTopuTe ce oxo0psBaT ot OOmoTo crOpanue
Ha IPY’KECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
MIPaKTUKH.

4.2. B ChOTBETCTBHE ChC 3aKOHOBHUTE M3HUCKBAHUS U
moOpara TMpakTUKa Ha KOPIIOPATHBHO YIIPABICHUE
pasMepBT W CTPYKTypaTa Ha BB3HATPAXKICHUSATA
clenBa Ja OTUNTAT:

4.2.1. 3agpKeHUsITa U TMPUHOCA HA BCEKU EIHH
wieH Ha CbBeTa Ha JUPEKTOPUTE B JACHHOCTTA U
pe3yaTaTuTe Ha APY>KECTBOTO;

4.2.2. Bp3MOXHOCTTa 3a MOJA00p U 3aabpKaHe Ha
KBaJU(UIMPAHH U JOSUTHH WwieHoBe Ha ChBeTa Ha
TUPEKTOPUTE;

4.2.3.
HHTEpECUTE Ha
JUPEKTOPUTE U JBITOCPOYHUTE MHTEPECH Ha
JIPYXKECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara tazu
MIPAKTHKA.

4.3. IlpenopbuuTeqHO € BB3HATPAKICHUETO Ha
yiieHoBeTe Ha CbBeTa Ha JAMPEKTOpUTE Jla ce
CbCTOM OT JIBE€ YacTH:

HeoOxomumocTra OT CBHOTBETCTBHE Ha

yieHosere Ha CoBera Ha

IIOCTOSIHHA 4acT H
JIOTTBTHATEITHU CTUMYJIH.

4.3.1. [IpyXecTBOTO MOXe Jia TpPEeJOCTaBH KaTo
JOMBTHATEITHO BB3HATPAXKICHUEC HA UICHOBE Ha
CobBerta Ha JUPEKTOPUTE AaKIUH, OIIHMH BBHPXY
Akl W Jpyrd  TOAXOAAmM  (PMHAHCOBU
HHCTPYMEHTH.

4.3.2. PenbT 3a ocurypsiBaHe M HU3IOJI3BaHE Ha
JOMBTHATEITHU CTUMYJIH OT YWICHOBETE

Ha CpBeTa Ha JAMPEKTOPHTE C€ PETIAMEHTHpa OT

YCTPOUCTBEHUTE akToBe Ha ApyxecTtBoTo. I'OJII

MHBECTMBHT TIPVYII AJl npunara Ta3u
MpaKTHKa.
4.4. Bp3HarpaxaeHWsTa Ha  HE3aBHCUMHTE

TUPEKTOPH Ca TIOCTOSHHHU B OTPa3sBaT y4acTHUETO B
3acelaHusl, W3IBJIHEHUETO Ha TEXHUTE 3aJaud J1a
KOHTPOJIUpAT JEHCTBUSATA HAa W3MBIHUTEIHOTO
PBKOBOJICTBO | Jla y4acTBaT e(heKTUBHO B paboTaTa

GOLD INVESTMENT GROUP AD complies to
this practice.

4. Remuneration

4.1. The size and structure of remuneration of
members of the Board of Directors should be
approved by the General Assembly of the
company.

GOLD INVESTMENT GROUP complies with this
practice.

4.2. In accordance with legislative requirements
and best practices of corporate governance
structure and amount of remuneration should
consider:

4.2.1. Obligations
member of the Board of Directors in the activities
and results of the company;

4.2.2. The possibility of selection and retention of
skilled and loyal members of the Board of
Directors;

4.2.3. Need according to the interests of members
of the Board of Directors and long-term interests of
the company.

and contributions of each

GOLD INVESTMENT GROUP AD complies with
this practice.

4.3, It is recommended that the remuneration of
members of the Board of Directors consists of two
parts: a permanent part and additional incentives.

4.3.1. Company may provide such additional
remuneration of members of the Board of Directors
shares, stock options and other relevant financial
instruments.

4.3.2. The procedure for provision and use of
additional incentives from members

the Board of Directors is governed by the statutes
of the company.

GOLD INVESTMENT GROUP AD complies with
this practice.

4.4. Remuneration of independent directors are
constant and reflect the participation in meetings,
the execution of their duties to control the actions
of executives and to participate effectively in the
work of the company. They do not receive




Ha JIpY’KeCTBOTO. Te He MOoITy4aBaT AOMBIHUTEIHU
BB3HATPAKICHUSI OT JPY>KECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
MIPaKTHKA.

4.5. PaskpuBaHeTo Ha  umHOpMAaIHUA 34
BB3HATpaXKJCHUSITA Ha WicHoBeTe Ha ChBeTa Ha
TUPEKTOPUTE € B CHOTBETCTBHUE CHC 3aKOHOBHUTE
HOPMH U YCTPOMCTBEHUTE aKTOBE HA JPYKECTBOTO.
AKnmoHepuTe TpsAOBa Ja MMAT JIECEH AOCTBII IO
uHpOpMAaIHITa 32 Bb3HATPAXKICHUATA.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
npakTuka. MHQOpMAIHs 3a BE3HATPaXKICHUATA HA
qireHoBete Ha ChBeTa Ha IUPEKTOPHUTE CE ChIBPKA
B ['oguiHus nokiazg 3a JeiHHOCTTA.

5. Konduukt Ha nHTEpECH

5.1. UnenoBere Ha CbBeTa Ha AUPEKTOPHUTE TPsIOBa
Ja m30sArBaT W Ja HE JOMYCKAaT pealieH WiIH
NOTEHIIMANIEH KOH(IIMKT Ha HHTEPECH.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
MIPaKTHKA.

5.2. TlponienypuTe 3a M30sTBaHE W pa3KpHUBaHE Ha
KOH(UIMKTA Ha UWHTEPECH clenBa na Obaar
perjaMeHTUpaHd B YCTPOMCTBEHUTE AaKTOBE Ha
JIpYKECTBOTO.

roJja MHBECTMBHT I'PYII A/l npunara tazu
MIPAKTHKA.

5.3. UnenoBere Ha CbBeTa Ha AMPEKTOPHUTE TPSIOBaA
He3a0aBHO J1a pa3KpUBaT KOH(JIMKTH Ha WHTEpPECH
W J1a OCHTYpSBAaT Ha aKIMOHEPUTE IOCTHII IO
uHbOpMAIHSI 32 CHCIKH MEXIYy IPYXKECTBOTO U
yrieHoBe Ha ChBeTa Ha IUPEKTOPUTE WM CBBP3aHU
C HEero JHIA.

IoJiJl UTHBECTMBHT TI'PVYII AJl me npumara
Ta3W MPaKTHKA.

5.4. Bcexku KOHQIIUKT Ha HHTEPECH B JIPYIKECTBOTO
cienBa 1a ce paskpuba Ha ChBeTa Ha JUPEKTOPUTE.
I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu

MPaKTHKA.
5.5. IlorteHmumameH KOHMIWKT Ha WHTEpECH
CBIIECTBYBa  TOraBa, KOraro  JPYXECTBOTO

Bb3HaMepsBa Ja OCHIIECTBY CAEIKA C IOPUANUECKO
JIMIIE, B KOCTO:

(a) wieH Ha CbBeTa Ha JUPEKTOPUTE WU CBBP3aHU
(3aMHTEpeCYBaHM) C HEro JMIla MMaT (DUHAHCOB
WHTEPEC;

(6) wien Ha CbBeTa € 4ieH Ha YIIpaBUTEJICH ChBET,

additional compensation from the company.

GOLD INVESTMENT GROUP AD complies with
this practice.

4.5. Disclosures on the remuneration of members
of the Board of Directors in accordance with law
and statutes of the company. Shareholders should
have easy access to information on wages.

GOLD INVESTMENT GROUP AD complies with
this practice. Information about the remuneration of
members of the Board of Directors is contained in
the Annual Activity Report.

5. Conflict of interest

5.1. Members of the Board of Directors must be
avoided to prevent actual or potential conflict of
interest.

GOLD INVESTMENT GROUP AD complies with
this practice.

5.2. Procedures avoiding and disclosing
conflicts of interest should be regulated in the
statutes of the company.

for

GOLD INVESTMENT GROUP AD complies with
this practice.

5.3. Members of the board of directors must
immediately disclose conflicts of interest and
provide shareholders access to information about
transactions between the company and members of
the board of directors or related persons.

GOLD INVESTMENT GROUP AD will comply
with this practice.

5.4. Any conflict of interest in the company should
be disclosed to the Board of Directors.

GOLD INVESTMENT GROUP AD complies with
this practice.

5.5. Potential conflict of interest exists when the
company intends to make a deal with a legal entity
in which:

(a) a member of the Board of Directors or related
(interested) parties to it have a financial interest;

(b) a member of the Council is a member of the
Management Board, Supervisory Board or Board
of Directors.




Hanzopen ceBeT win CbBeT Ha AUPEKTOPUTE.
roJja MHBECTMBHT I'PYII A/l npunara ta3u
MIPaKTHKA.

6. Komurern

6.1. IlpenopwuntenHo e paborara Ha CbBeTa Ha
JTUPEKTOPUTE JIa c€ TOJIIoMara oOT KOMHTETH, KaTo
CbBeThT Ha TUPEKTOPUTE orpeneis
HEOO0XOAMMOCTTA OT TAXHOTO Ch3AaBaHE CHOOPa3HO
cnennduKara Ha Ipy>KeCTBOTO.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
MIPaKTHKA.

6.2. CpBeTHT Ha JUPEKTOPUTE ClelBa Ja Ch3aje
MMOHE KOMHTET IO OJMT, BKJIIOUBAI HE3aBUCHUM(M)
JIUPEKTOP(M) U EKCTIEPTH.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
npaktuka. UYnenosere Ha CJ| UW3nbennasar
(hyHKIIIHTE HA OUTEH KOMUTET.

6.3. Komurerure 0U ciaenasaio 1a ce Ch3IaBaT Bb3
OCHOBA Ha IIMCMEHO OIpefesieHa CTPYKTYpa,
00XBaT OT 33ja4yd, Ha4WH Ha (PyHKOIHMOHWpaHE U
MPOIETYPH 32 OTUHUTAHE.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
npakTuka. OyHKIUUTE ca pa3NucaHu B YCTaBa U

3H®O.

II. OpuT ¥ BBTpelIeH KOHTPOJI

1. KopnopaTuBHUTE PBKOBOJACTBA, MOJIIOMAaraHu
OT KOMHUTETa IO OJIUT, MUCMEHO MOTHBUPAT IIpe]
O0moTO CHOpaHue MPEAIOKESHUETO CH 32 U300 Ha
OJIUTOD,
W3UCKBaHMSA 32 MPOPECHOHAINIBM.

KbM HacTOSIIINS MOMEHT TIPEIOKEHHETO 3a U300p
Ha OJIMTOpP € MOTUBUPAHO YCTHO.

KaTo C€ DPBKOBOAAT OT YCTAHOBCHHUTC

2. XKenmatenHo € Ja ce MNpuiara poOTALUOHEH
OPUHIMI TpH  TpeAJIOKEeHUusTa W u3dopa Ha
BBHILIEH OJIUTOP.

Jlo HacTOSIIIUS MOMEHT JAPYKECTBOTO MMa TBBPIE
MaJIKa UCTOPHs, 3a Ja npunara. PbKOBOACTBOTO Ha
roja THBECTMBHT I'PVII A/l npunara Tas3u
IpakTHKa W Bb3HAMeEpsBa Ja Ipuiara Tasu
IpaKTHKa [pU HATPyNBaHE Ha JOCTAaThYHO Opoi
(hMHAHCOBYU TOJIUHU.

3. IlpenopbUUTENHO € U3TPAKIAHETO HA CUCTEMA
3a BBTPELICH KOHTPOJ, KOSTO Ja TrapaHTHpa
e(eKTUBHOTO (YHKIMOHMPaHE HA CHUCTEMHUTE 3a
OTYETHOCT, YIpaBJICHUE HA PUCKA U pa3KpUBaHE Ha

GOLD INVESTMENT GROUP AD complies with
this practice.

6. Committees

6.1. It is recommended that the work of the Board
of Directors should be assisted by a committee; the
Board of Directors determines the need for their
creation according to the specifics of the company.

GOLD INVESTMENT GROUP AD complies with
this practice.

6.2. Board of Directors should create at least audit
committee comprising independent (i) Director (s)
and experts.

GOLD INVESTMENT GROUP AD complies with
this practice. Members of Board of Directors shall
perform the functions of an Audit Committee.

6.3. Committees should be established on the basis
of a written structure a range of tasks, operation
and reporting procedures.

GOLD INVESTMENT GROUP AD complies with
this practice. The functions are written in the
Articles of association and Independent Financial
Audit Act.

II. Audit and internal control

1. Corporate governance, supported by the Audit
Committee, in writing to the General Assembly
justifies his proposal for the selection of auditors,
guided by the requirements for professionalism.

At present the proposal for the choice of auditor is
motivated orally.

2. It is desirable to apply the rotation in the
proposals and the selection of external auditor.

The company has too little history to apply. The
management of GOLD INVESTMENT GROUP
AD complies with this practice and intends to apply
this practice in the accumulation of sufficient
number of financial years.

3. It is recommended that building a system of
internal controls to ensure the effective functioning
of systems of accountability, risk management and
disclosure.




UHGbOpMAIIHSL.

Irojii UTHBECTMBHT I'PYII A/l npuiara tasu
MIPaKTHKA.

4. Cucremara 3a BbTPELIEH KOHTPOJ C€ U3rpaxk/a U
(yHKIMOHMpa W C ONNieAd HISHTUHUIUpaHe Ha
PHUCKOBETE, CHITHTCTBAIIH JIeHoCcTTa  Ha
JIPY>KECTBOTO W TOATIOMAaraHe TAXHOTO €()EeKTHBHO
yTIpaBJIeHHE.

rojiJf UTHBECTMBHT I'PYII A/l npuiara tasu
MIPAKTHKA.

III. 3amura npaBaTa Ha aKIHOHEpPHUTE

1. 3amura npaBaTa Ha aKIIUOHEPUTE

Kopnoparusnure PBKOBOJICTBA rapaHTHpaT
PaBHOIIOCTABEHOTO  TpPETHpPaHE  HAa  BCHUYKHU
AKLMOHEPH, BKIIIOYMTEIHO MHMHOPUTAPHUTE U

qyXICCTPAaHHUTE AaKIMOHEPH, W Ca JIBKHU Ja
3aIUTaBaT TEXHUTE MIPaBa.

I'oJiJI ”THBECTMBHT T'PYII A/l mpunara taszu
MIPAKTHKA.

2. O6mo crOpaHue Ha aKIHOHEPUTE

2.1. Bcuuky akMoHepy UMar Mpaso Ja y4acTBar B
O6moTto
U3pa3sBaT MHEHUETO CH.

I'oJiJ1 ”THBECTMBHT T'PYII A/l mpunara taszu
MIPaKTHKA.

2.1.1.
BB3MOXKHOCT J1a YIPaXKHSIBAT MPaBOTO CH Ha Iiac
Ha OOmoTOo chOpaHue Ha JPYKECTBOTO M UpE3

cpOpanre Ha aKIUOHEPHUTE U Ja

AKIMOHEpUTE C @paBO Ha IJIaC HMAT

TIPEICTABUTEIH.

roJja MHBECTMBHT I'PYII A/l npunara ta3u
MPaKTHKa.

2.1.2. Kopmnoparusaute PBKOBOJICTBA

OCBIIECTBSBAT €(DEKTUBEH KOHTPOJI, KATO Ch3AaBaT
HeoOXoaMMaTa OpTaHW3alys 3a TJIACYBAaHETO Ha
YIBJIHOMOIICHUTE JIMIA B
HUHCTPYKLIMUTE aKIMOHEpUTE
pa3peleHuTe OT 3aKOHa HAYHHH.

CBOTBETCTBUE C
Ha WIA 1O
2.1.3. KopnopaTuBHUTE pPBKOBOACTBA H3TOTBAT
IpaBWia 3a OPraHU3UPAHETO U TPOBEKIAHETO HA
penoBHUTEe W W3BbHpeaHute OOmMU chOpaHUs Ha
aKIMOHEPHUTE Ha JPYKECTBOTO, KOUTO TapaHTHUPAT
PaBHOIOCTABEHO TPETUPAHE Ha BCHUUKH aKIIMOHEPH
W TPABOTO HAa BCEKU OT aKIMOHEPUTE Ja HM3pPash
MHEHHUETO CH II0 TOYKHUTE OT JHEBHHS pell Ha
O0610TO CHOpAHHE.

2.1.4. KopriopaTuBHUTE PBHKOBOJICTBA OPTaHU3UPAT

GOLD INVESTMENT GROUP AD complies with
this practice.

4. Internal control system is up and running and to
identify the risks attached to the company and
support their effective management.

GOLD INVESTMENT GROUP AD complies with
this practice.

I1I. Protection of Shareholders

1. Protecting the rights of shareholders

Corporate governance ensures equitable treatment
of all shareholders, including minority and foreign
shareholders, and are obliged to defend their rights.

GOLD INVESTMENT GROUP AD applies to this
practice.

2. General Meeting of Shareholders

2.1. All shareholders are entitled to participate in
the General Assembly of shareholders to express
their views.

GOLD INVESTMENT GROUP AD complies with
this practice.

2.1.1. Shareholders entitled aloud able to exercise
their right out loud at the General Assembly of the
company's representatives.

GOLD INVESTMENT GROUP AD complies with
this practice.

2.1.2. Corporate governance effectively control by
creating the necessary arrangements for the vote of
the persons authorized in accordance with the
instructions of the shareholders or by means
permitted by law.

2.1.3. Establish corporate governance rules for the

organization and conduct of and
extraordinary General Meetings of Shareholders of
the company to ensure equitable treatment of all
shareholders and the right of each shareholder to
express his views on items on the agenda of the

General Assembly.

regular

2.1.4. Organize corporate governance procedures




IpoLEAypUTEe U peaa 3a npoBexaane Ha OOIIOTO
chOpaHNe Ha akKIMOHEpUTE 10 HA4YWH, KOHTO HE
3aTPyAHABA WK OCKBIISIBA HCHYXKHO INIACYBAaHETO.
2.1.5.
npeAnpueMar AeUCTBHS 3a HAChPYaBaHE yJaCTHETO
O6mroTo
4pe3
BB3MOXHOCT 3a OUCTAHIIMOHHO HpI/IC'I:CTBI/Ie qpe3

KopnopatuBuure PBKOBOJICTBA

Ha AaKUUMOHEpU B crOpanne Ha

AaKLIUOHEPUTE,  BKIL ocHUrypsiBAaHE  Ha
TEXHUYECKH CPEJICTBA (BKIL. HHTEPHET) B CIIy4auTe
KOraTo TOBa € BB3MOXKHO M HEOOXOAHMMO, M HE
npoTtuBopeuu Ha T. 2.1.4. ot HacTosmus Kogekc.

rojaa HMHBECTMBHT IPVII npunara Ttasu
OpaKTHKa ¢
IPUCHCTBHE Upe3 TEXHUUYECKHU CPEICTBA, Thil KaTo
Ta3u MpPaKTHKa HE € BCce OIlle HOPMaTHBHO ypeieHa

B bbarapusi.

U3KJIIIOYCHHUEC Ha JUCTAHIIMOHHO

2.1.6. KopmopaTuBHUTE PHKOBOJCTBA TapaHTHUpPAT
MPAaBOTO Ha aKIMOHEpUTE na ObaaT WHpOpMUpaHU
OTHOCHO B3eTuTe penieHus Ha OOmoTo chrOpaHue
Ha aKIMOHEPUTE.

roja HMHBECTMBHT IPYII mnpumara Tta3u
MIPaKTHKA.

IV. PazkpuBaHne Ha ungopmManus

1. KopnopaTHBHUTE pPBKOBOJCTBA YTBBPKAABAT
MOJWTHKATa 3a pasKpuBaHe Ha HWH(opMmamus B
CBOTBETCTBHE CBbC 3aKOHOBUTE W3UCKBAaHHUA U
YCTPOICTBEHUTE AKTOBE.

rojia HMHBECTMBHT IPVII npunara Ttasu

MpaKTHKa.
2. B choTBeTCTBHE C IpUeTaTa MONUTHKA MO T. 1
KOPIIOPaTUBHHUTE  PBKOBOJCTBA  CH3llaBaT U
NOJIbpKAT ~ CUCTeMa  3a  pa3KpuBaHe  Ha
uH(pOpMaIHs.

IojJil MHBECTMBHT TI'PYIl mnpunara Tasu
MIpaKTHKa.

2.1. TlpemopbuYMTENIHO € BCHYKH WIECHOBE Ha

KOPIIOPAaTUBHUTE PHKOBOJACTBA JIa MPHUCHCTBAT Ha
oOmmTe
JIPYKECTBOTO.

IoJijl UHBECTMBHT TI'PYIl mnpunara Tasu
MpaKTHKa.

ChOpaHMs Ha  aKOMOHEpUTEe  Ha

2.2. Marepumamn Ha OOmoTo cbOpanwe Ha
AKIMOHEPHTE
2.2.1. TekcroBere B TMHUCMEHUTE MAaTECPHUAIIH,

CBBp3aHu C JHEeBHUS pes Ha OOmoTo chOpaHue,

and rules for conducting the general meeting of
shareholders in a manner that does not unduly
expensive or difficult to vote.

2.1.5. Corporate governance action to encourage
the participation of in general
meeting, incl. by providing the opportunity for
remote  presence through
(including Internet) where possible and appropriate
and not contrary to paragraph 2.1.4. of this Code.

shareholders

technical means

GOLD INVESTMENT GROUP AD complies with
this practice, except for remote presence through
technical means, as this practice is not yet regulated
in Bulgaria.

2.1.6 Ensure corporate governance rights of
shareholders to be informed about the decisions of
the General Assembly of Shareholders.

GOLD INVESTMENT GROUP complies with this
practice.

IV. Disclosure of information

1. Promote corporate governance policy for
disclosure in accordance with legal requirements
and statutes.

GOLD INVESTMENT GROUP complies with this
practice.

2. In accordance with the policy adopted under
item 1 corporate governance create and maintain a
system of disclosure.

GOLD INVESTMENT GROUP complies with this
practice..

2.1.
corporate governance to attend general meetings of
shareholders of the company.

It is recommended that all members of

GOLD INVESTMENT GROUP complies with this
practice.

2.2. Materials of
Shareholders

2.2.1. The texts in the written materials relating to
the agenda of the General Assembly should be

the General Meeting of




ciefBa na ObAAaT KOHKPETHH W SICHH, 0e3 J1a
BBBEXKIAT B 3a0JIyKICHUE aKIMOHepuUTe. Bcuuku
NPE/JIOKECHUST OTHOCHO OCHOBHH KOPIIOPATHBHU
ChOUTHS C€ MPEJACTABSIT KATO OTACIHH TOYKH B
nHeBHHMsT pen Ha OOmoOTO CHOpaHue,
IPEJIOKESHUETO 32 pasnpeessiHe Ha nevyanoa.
rojJi MHBECTMBHT TIPVYII mnpumara tasu
MPaKTHKA.

B T.4.

2.2.2. Jlpy}ecTBOTO HOIAbpKa HA HWHTEPHET
CTpaHMIaTa CHU CHENMalHA CEKIUA
IpaBaTa Ha AaKUUOHEPUTE U YYAaCTUETO KM B

OTHOCHO

O06moTo crOpaHne Ha AKIIMOHEPHUTE.

roja HMHBECTMBHT IPYII mnpumara Tta3u
MIPAKTHKA.

2.2.3. KopnopaTUBHUTE PHKOBOJICTBA ChACUCTBAT
Ha aKIIMOHEPUTE, OBJACTEHHU OT Ch/Ia 32 BKIIIOYBAHE
Ha JIONBJIHHUTENHM BBIOPOCH B THEBHUS pea Ha
O0610TO CHOpaHHE.

IojJili MHBECTMBHT TIPYII mnpunara Tasu
MIPaKTHKA.

3. Cucremara 3a pasKkpuBaHe Ha HH(OPMAIUI
TpsOBa [a TapaHTHpa paBHOIIOCTaBEHOCT Ha
aapecatute Ha uWH(QopManuATa  (aKIHMOHEpH,
3aMHTEPECOBAHU JIUIIA, MHBECTUIIIOHHA OOIIHOCT)
M Ja HE TO03BOJSBA 3JIOYMOTpeOM C BBTpEIIHa
uH(pOpMaIHs.

Iojil UHBECTMBHT TI'PYII mnpunara Tasu
MIPAaKTHKA.

4. KopnopaTuBHNTE pPBKOBOJACTBA TpsAOBa Ja
rapaHTupaT, Y€ CHCTeMaTa 3a pa3KpHBaHE Ha
uHQOpMAIMs OCHTYpsBa ITBJIHA,
BApHa W pa3bupaema WH(pOpMalUs, KOSATO JaBa
BB3MOXXHOCT 32 OOEKTHMBHM U HH(POPMHPAHU
pEIIeHNS 1 OLEHKH.

IojJil MHBECTMBHT TI'PYIl mnpunara Tasu
MPAKTHKA.

5. KopnopatuBHute ppKOBOJCTBA YTBBP)KIABAaT U
KOHTPOJINPAT CIIa3BaHETO Ha BHTPEIIHH IIPaBMIIa 32

HaBpEMCHHA,

W3TOTBSHE HA TOAUITHUTE U MEKIUHHUTE OTUCTH U
pena 3a paskpuBaHe Ha WH(OpMaNUs 1O HAYWH,
KOMTO J]a TapaHTHpa Cria3BaHeTo Ha T. 3.

IoJijl UHBECTMBHT TI'PYII mnpunara Tasu
[PaKTHKA.

6. [IpenoppUMTETHO €, KAaTO YacT OT cUCTeMara 3a
paskpuBaHe Ha HMH(pOpMalus, pa3padOTBaHETO W
NOJIbP)KAHETO HA HMHTEPHET CTpaHHWIA Ha

specific and clear, not mislead shareholders. All
proposals for major corporate events are presented
as separate items on the agenda of the General
Assembly, including proposal for allocating profit.

GOLD INVESTMENT GROUP complies with this
practice..

2.2.2. The company maintains on its website a
special section on the rights of shareholders and
their participation in the General Assembly of
Shareholders.

GOLD INVESTMENT GROUP complies with this
practice.

2.2.3. corporate  governance  to
shareholders, authorized by the court for inclusion
of additional issues on the agenda of the General
Assembly.

GOLD INVESTMENT GROUP complies with this
practice..

3. The system of disclosure should ensure equal
treatment  of  recipients  of
(shareholders, stakeholders, the
community) and to prevent abuse of inside
information.

Promote

information
investment

GOLD INVESTMENT GROUP complies with this
practice.

4. Corporate governance must ensure that the
system of disclosure provides complete, timely,
accurate and understandable that
allows for objective and informed decisions and
evaluations.

information

GOLD INVESTMENT GROUP complies with this
practice.

5. Promote corporate governance and monitor
compliance with internal rules for the preparation
of annual and interim reports and procedures for
disclosure of information in a manner to ensure
compliance with item 3.

GOLD INVESTMENT GROUP complies with this
practice..

6. It is recommended as part of a system of
disclosure, developing and maintaining the website
of the company with approved content, scope and
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JIPYXKECTBOTO C YTBBPJACHO ChIbpiKaHUE, 0O0XBAT U
NEPUOAMYHOCT HA  pa3KpUBaHaTa 4pe3 Hes
uH(pOpMaIHs.

[IpenoppunTenHo € pa3kpuBaHaTa 4Ype3 WHTEPHET
CTpaHHWIlaTa Ha JAPYKECTBOTO HHGOpMAIUSI Ja
BKJIFOUBA Hal-MaJIKo:

- TaHHY 32 APY>KECTBOTO;

- TaHHY 33 aKIHOHEpHATa CTPYKTYpa;

- YCTpOWCTBEHHUTE aKTOBE HA IPYKECTBOTO;

- JIaHHU 32 YIIPaBUTEIHUTE OPTaHHU;

- CYETOBOJHH OTYECTH;

- MaTepHUaINTE 32 MPEACTOSIIUTE OO CHOpaHUS
Ha aKIMOHEPHUTE Ha IpykecTBOTO. MHpOpManus 3a
B3€TUTE peElIeHus OT OoOImMTe ChLOpaHus Ha
aKIMOHEPUTE

- nHPOPMAIHS 32 OAUTOPHTE;

- mHbOpMAaNHA 32 IPEACTOSIIN CHOUTHS;

- BakHa WH(poOpMaIHs, CBbp3aHa C JCHHOCTTA Ha
JIPYXKECTBOTO.

roja HMHBECTMBHT IPYII mnpumara Tta3u
MIPaKTHKA.

7. JdpyXecTBOTO NMEPUOAUYHO CIIEABA 1A PA3KPHUBA
uHpopMaIMsl 3a KOPIOPATHBHOTO YIIPaBIICHUE.
PaskpuBaneTo Ha MH(GOpPMAIHS 32 KOPIIOPATUBHOTO
VIIpaBICHUE CTaBa B CHOTBETCTBHE C MPHUHIIUIA
,,ClIa3Bail mwiu oOscHsBai". [I[pUHIMITET U3NUCKBA B
cily4yail Ha Hecla3BaHE Ha HAKOW OT MPENOPHKUTE
Ha Kojekca na ce npeqictaBu 00sCHEHHUE 3a TOBA.
roja HMHBECTMBHT IPYII mnpumara Tta3u
MIPaKTHKA.

V. 3anHTepecoBanu Jauna

1. KopmopaTuBHOTO  YIIpaBJI€HHE OCHUTYpsBa
e(hEeKTUBHO B3aUMOJICHCTBUE ChC
3amHTEepecoBaHnTe Juia. KeM Ta3zu xateropus ce
OTHACAT ONpeleJeHH Tpynu JIMIa,
JIPYXKECTBOTO JUPEKTHO BB3ACHCTBA U KOUTO OT
CBOS CTpaHa MoOrar Ja MOBJIUAAT Ha JEHHOCTTa MY,

Ha KOHUTO

B T.4. JOCTaBYWIM, KIMCHTH, CIYKHTECIH,
KPEAUTOPH, TPYIH 32 OOMIECTBEH HATHUCK W JPYTH.
HdpyxecTBOTO uaeHTHdUIHIpa
3aMHTEPECOBAHUTE JIMIA C
Heropara JISHHOCT Bb3 OCHOBA Ha TAXHATa CTEHEeH U
chepu Ha BIWSHUAE, POJSI W OTHOIICHHUE KBbM
YCTOWYHBOTO MY Pa3BHTHE.

IoJijli MHBECTMBHT TI'PYIl mnpunara Tasu

IMpaKTHKa.

Koun ca

OTHOIICHHUE KbBM

frequency of information disclosed by it.

It is recommended that disclosed by the company
website information to include at least:

- Details of the company;

- Data on the shareholding structure;

- Statutes of the company;

- Data about the governing bodies;

- Accounts;

- Materials forthcoming general meetings of
shareholders of the company. Information on
decisions by general meetings of
shareholders;

- Information for auditors;

- Information about upcoming events;

- Important information relating to the company.
GOLD INVESTMENT GROUP complies with this
practice.

taken

7. The company should periodically disclose
information corporate
corporate  governance is in
accordance with the principle "comply or explain.”
Principle requires that in case of failure of some of
the recommendations of the Code to provide an
explanation for this.

GOLD INVESTMENT GROUP complies with this
practice.

V. Interested persons

1. Corporate governance ensures the effective
interaction with stakeholders. To this category
relate certain groups of persons who directly
impact the company and which in turn may affect
its activity, including suppliers, customers,
employees, creditors, public pressure groups and
The company
stakeholders with regard to its activities based on
their level and areas of influence, role and attitude
towards sustainable development.

GOLD INVESTMENT GROUP complies with this
practice.

about governance.

Disclosure of

others. identifies what are

11



2. B cBOATa MOJIMTUKA COPSIMO 3aHHTEPECOBAHUTE
PbKOBOJCTBA ce
U3HCKBAHHUSL.

ndua
cbobpazsBar
HoGpata npakTHka Ha KOPIOPaTUBHO YIpaBlieHUEe
M3MCKBA CLOOpA3sBaHE CBC 3aWHTEPECOBAHUTE
qdoa B NPUHUMINTE 38
NpO3pPayHOCT, OTYETHOCT ¥ OU3HEC ETHKA.

IO MHBECTMBHT TI'PYIT npunara Tasu
NPaKTHKA.

3. IlpenopbyuTenHO € B CBHOTBETCTBHE C Ta3H
NONHUTUKA  KOPNOPAaTHMBHUTE PBKOBOACTBA  Jia
“3paboTAT M KOHKPETHU TIpaBHJa 3a OTYUTaHe
WHTEPECUTE HA 3aWHTEPECOBAHUTE JIHLA, KOWTO
npaBuia 1a OCUrypsT W TAXHOTO MPUBJIMYAHE TIPH
pellaBaHe Ha OMpPEeIENeHH, U3HCKBAIIN MO3MLUMSATA
nm BbIpocH. Tesy npasuia ciieasa Aa rapaHTupar
Oananca MexAy pa3BHTHETO HA APYKECTBOTO M
UKOHOMHYECKOTO, COLIMANIHOTO u
CKONOrocho0pa3sHOTO pa3BUTHE Ha cpejara, B

KOPMOPaTuBHUTEC

CbC 3aKOHOBUTE

CbOTBETCTBHE C

KOSITO TO QyHKLMOHHPA.

rojii MHBECTMBHT T[PVYIT npunara Tazm
MpaxkTHKa.

4. KopnopaTMBHUTe pPBKOBOACTBA MOAABPIKAT
ePEKTHBHU BPB3KH CbC 3aUHTEPECOBAHMTE JIMLA.
[IpenopbuUTENHO € MEepHOAUYHO, B CHOTBETCTBHE
ChC 3aKOHOBUTE HOPMH W obparta MexayHapoiHa
MpakTHKa 3a paskpuBaHe Ha dHbopMalus oT
HeHHAHCOB xapakTep JIPY?KECTBOTO aa
HHpOpMUpPa 32 WKOHOMHUYECKM, COLMAanHU U
€KOJIOTU4HHU BBLIPOCH, Kacaellld 3auHTEePEeCOBAHUTE

Juua, Kato Hanpumep: 0Oopba ¢ KOpymuHsTa,
paboTa CbC CHYXMUTENUTE, /AOCTABYMLMTE W
KJIHCHTUTE,  coldanHata  OTTOBOPHOCT  Ha

APYXKECTBOTO, ONA3BAHETO HA OKOJIHATA Cpeja.
['OJIT MHBECTMBHT TI'PVII e npunara tasu
mpakTHka. K’bM MOMEHTa HsIMa MpOsIBEH WHTEPEC
OT 3aHHTEPECOBaHU JHLA.

2. In its policy towards corporate governance |
stakeholders to comply with legal requirements.
Good corporate governance practices required to
comply with all stakeholders in accordance with
the principles of transparency, accountability and
business ethics.

GOLD INVESTMENT GROUP complies with this
practice.

3. It is recommended that in accordance with
corporate policy guidelines and to devise specific
rules for the interests of stakeholders to ensure that
rules and their involvement in solving specific,
requiring the position of their affairs. These rules
should ensure a balance between development and
the company's economic, social and
environmentally sound development of the
environment in which it operates.

GOLD INVESTMENT GROUP complies with this
practice.

4. Corporate Governance maintain effective
relationships with stakeholders. It is recommended
that periodically, in accordance with legal
standards and international best practices on
disclosure of non-financial company to inform the
nature of economic, social and environmental
issues affecting stakeholders, such as: combating
corruption, work with employees, suppliers and
customers  corporate  social  responsibility,
environmental protection.

GOLD INVESTMENT GROUP will comply with
this practice.

There is currently no demonstrated interest of
interested persons.
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Kouncrauruno Jﬁﬁﬂ,ﬁ;{aﬁﬂw Konstantinos Kolokasidis
=

(MzmbaHuTENEH nupe}(‘rop /Executive Director)
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